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Defining QGuality

NOTICE OF ANNUAL GENERAL MEETING

Notice is hereby given that the Eighth (8th) Annual General Meeting of the Shareholders of Agha Steel Industries Limited (“the
Company”) will be held on 22nd October, 2021 at 11:00 a.m. through Zoom Video Link at Karachi to transact the following business:
Ordinary Business
1) To confirm minutes of Seventh Annual General Meeting held on 27th October, 2020.
To receive, consider and adopt annual audited financial statements of the Company together with the Directors’ and the
Auditors’ Reports thereon for the year ended June 30, 2021.

To appoint the Auditors for the year ending June 30, 2022 and fix their remuneration. The Board of Directors have
recommended for reappointment of M/s. Reanda Haroon Zakaria & Company Chartered Accountants as external
auditors.

To transact any other ordinary business with the permission of the chair.

Special Business

5) To consider and approve as recommended by the Director, the issue of the bonus shares in the proportion of 5 ordinary
shares for every 100 shares and passed the following resolution:

RESOLVED THAT 5 shares shall be allotted as fully paid bonus shares in proportion of 5 ordinary shares for every 100
shares shall be held by member of the Company whose name shall appear on the members register at the close of
business on 14th October, 2021.

RESOLVED FURTHER THAT the Chief executive and Company Secretary of the Company be and are hereby singly
empowered and authorized to do all acts, matters, deeds and things, take any or all necessary actions and to complete
all legal formalities as may be necessary or incidental expedient for the purpose of implementing this resolution.
Statement as required under section 134(3) of the Companies act, 2017 in respect of the special business to be
considered at the meeting is being sent to the shareholder with this notice.

By the order of the Board

Date: 30-09-2021 Muhammad Muneeb Khan
Company Secretary

NOTES:
1. CORONAVIRUS CONTINGENCY PLANNING FOR ANNUAL GENERAL MEETING.

As COVID-19 pandemic is continuing with emergence of new variants with the passage of time causing rapid human to
human transmission, therefore, in order to protect the health and well being of Shareholders, Company has decided to
convene its 8th AGM through video link facility, while honouring quorum provisions, as allowed by the Securities and
Exchange Commission of Pakistan. For this purpose, special arrangements have been made for the AGM which are as
under:

AGM will be held through ZOOM application (a video link facility).

Shareholders interested in attending the AGM through ZOOM application are requested to get themselves registered with
CDC Share Registrar Services Limited at least 48 hours before the time of AGM i.e. before 1100 hours on October 20, 2021
at cdesr@cdcsrsl.com or WhatsApp 0321-8200864 by providing the following details:

Full Name of . .
Shareholder / CNIC Folio / CDC ** ** Mobile

Proxy Holder Company Number Alc No. Email ID Phone No.

AGHA STEEL
INDUSTRIES
LIMITED

**Shareholders/proxyholders are requested to provide active email addresses and mobile phone number.

Video link details and login credentials will be sent to members at their provided email addresses enabling them to attend
the meeting on the given date and time.

Login facility will be opened thirty (30) minutes before the meeting time to enable the participants to join the meeting after
the identification process. Shareholders will be able to login and participate in the AGM proceedings through their devices
after completing all the formalities required for the identification and verification of the shareholders.

Shareholders may send their comments and questions relating to the agenda items of the AGM at least two (2) working
days before the AGM, at the given email address cdcsr@cdcsrsl.com or WhatsApp on: 0321-8200864 Shareholders are
requested to mention their full name, CNIC/Folio/ Participant ID & A/C No for this purpose.

Book Closure:

The Share Transfer Books of the Company will remain closed from 15th October, 2021 to 22nd October, 2021 (both days
inclusive). Transfers received in order by our Share Registrar, M/s. CDC Share Registrar Services Limited, CDC House,
99-B, Block-B, S.M.C.H.S, Main Shahrah-e-Faisal, Karachi by the close of business on 14th October, 2021 will be
considered in time for the determination of any entitlement, as recommended by the Board of Directors and attending the
meeting.

Appointment of Proxies and Attending AGM:

A member entitled to attend and vote at the meeting may appoint another member as his/her proxy who shall have such
rights as respects attending, speaking and voting at the meeting as are available to a member.

A duly completed instrument of proxy to be valid must be deposited at the registered office not less than 48 hours before
the time of the meeting. Attested copies of valid CNIC or the passport of the member and the Proxy shall be furnished with
the Proxy Form.

The instrument of proxy should be duly signed, stamped and witnessed by two persons with their names, address, CNIC
numbers and signatures.

CDC account holders are also required to follow the guidelines as laid down in Circular No.1 dated 26, January 2000
issued by the Securities and Exchange Commission of Pakistan (SECP).

. For Appointing Proxies:

In case of individual, the account holder or sub-account holder and/or the person whose securities are in group account
and their registration details are uploaded as per the regulations, shall submit the proxy form as per requirement notified
by the Company.

The Proxy form shall be witnessed by two persons whose names, addresses and CNIC numbers shall be mentioned on
the form.

Attested copies of CNIC or the passport of the beneficial owners and the proxy shall be furnished with the proxy form.
The proxy shall produce his original CNIC or original passport at the time of the meeting.

Corporate entities shall submit the Board of Directors resolution/Power of Attorney with specimen signature along with
proxy form.

Change in Members Addresses:

Members are requested to notify any changes in their addresses immediately to the Share Registrar M/s. CDC Share
Registrar Limited.

Submission of Copies of Valid CNICs (mandatory):

Members, who have not yet submitted attested photocopy of their valid CNIC along with folio number are requested to
send the same, at the earliest, directly to the Company’s Share Registrar.

Payment of Dividend through electronic mode (Mandatory):

Under the provisions of Section 242 of the Companies Act, 2017, it is mandatory for a listed Company to pay cash
dividend to its shareholders only through electronic mode directly into bank account designated by the entitled
shareholders.

In order to receive dividend directly into their bank account, shareholders are requested to fill in Electronic Credit Mandate
Form available on Company’s website and send it duly signed along with a copy of CNIC to the Registrar of the Company,
in case of physical shares.

In case shares are held in CDC then Electronic Credit Mandate Form must be submitted directly to shareholder’s broker
/ participant / CDC account services.

Deduction Of Income Tax At Revised Rates

The rates of deduction of income tax under Section 150 of the Income Tax Ordinance, 2001 from dividend payment
effective July 1, 2021 are as follows:

Rate of tax deduction for persons appearing in Active Taxpayer List (ATL) 15%

2. Rate of tax deduction for persons not appearing in Active Taxpayer List (ATL) 30%

In case of Joint account, each holder is to be treated individually as appearing in ATL or not appearing in ATL and tax will
be deducted on the basis of shareholding of each joint holder as may be notified by the shareholder, in writing as follows,
to our Share Registrar, or if not so notified, each joint holder shall be assumed to have equal number of shares.

Principal shareholder Principal shareholder
Company Folio/CDC Total Shareholding
name Alc No. shares gﬁlr(‘:‘eN& proportion

o- (No. of shares)

Shareholding
proportion
(No. of shares)

Name &
CNIC No.

The CNIC/NTN number is now mandatory and is required for checking the tax status as per the Active Taxpayer List
issued and updated by the Federal Board of Revenue (FBR) in a timely manner.

Exemption from Deduction Of Income Tax/Zakat

Members seeking exemption from deduction of income tax or are eligible for deduction at a reduced rate are requested to
submit a valid tax exemption certificate or necessary documentary evidence as the case may be. Members desiring
non-deduction of zakat are also requested to submit a valid declaration for non-deduction of zakat.

Circulation of Audited Financial Statements through E-Mail and by CD/DVD/USB:

The Company be and is hereby allowed to transmit its annual audited financial statements, auditor’s report and directors
report etc. (annual audited accounts) to the Company’s shareholders at their registered addresses in the form of soft
copies in CD/DVD/USB instead of transmitting the annual audited accounts in printed copy as allowed by the Securities
and Exchange Commission of Pakistan via SRO No.470 (1)/2016 dated May 31, 2016”.

. Unclaimed dividends & bonus shares:

Shareholders, who by any reason, could not claim their dividend or bonus shares or did not collect their physical shares,
are advised to contact our Share Registrar M/s CDC Share Registrar Limited Ltd. to collect/enquire about their unclaimed
dividend or pending shares, if any.

Please note that in compliance with Section 244 of the Companies Act, 2017, after having completed the stipulated
procedure, all dividends unclaimed for a period of three years from the date due and payable shall be deposited to the
credit of the Federal Government and in case of shares, shall be delivered to the Securities & Exchange Commission of
Pakistan.

Statement As Required Under Section 134(3) Of The Companies Act, 2017 In Respect Of Special Business
Agenda 5
To Consider and approve issue of fully paid bonus shares

As you are all aware of the fact Agha Steel Industries Limited have been listed on Pakistan Stock Exchange in recent past. The
Company has performed significantly well both in terms of profit and business during the year ended June 30,2021. The Board
of directors in its meeting held on 20th September, 2021 have proposed to issue shares at the ratio of 5 shares for every 100
ordinary shares held. These Bonus shares shall rank pari passu with the existing ordinary shares of the Company.

The Directors of the Company are interested in the business to the extent of their shareholding in the Company.
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